TNS: Qualified opinion of auditor on 2019 Financial Statement
On 25 Feb 2020, Thong Nhat Flat steel Joint stock company announced the opinions not being the auditor's fully accepted opinion on financial statements as follows:
Based on the Financial Statements of 2019 of Thong Nhat Flat Steel Joint Stock Company audited by AASC Auditing Company Limited. Now TNS publishes the opinion which is not a fully accepted opinion of the auditors for the 2019 financial statements as follows: 
1. The Company has not yet recorded the accrued interest expenses of Vietnam Steel Corporation - Joint Stock Company and the accrued interest expenses with Phu My Steel Sheet One Member Co., Ltd. - Vnsteel accumulated until December 31, 2019: VND 33,387,628,380, of which cost in 2016; 2017; 2018 and 2019 not recorded was respectively VND 9,548,212,755; VND 8,407,665,806; VND 7,774,777,612 and VND 7,656,972,207
2. In the Audit Report on Financial Statements for the fiscal year ended on December 31, 2016 and December 31, 2017 of TNS, the Company has no basis to make provision for payables related to losses that may incur when performing contracts No. 01, 02, 03/ HDMB - 2016 TNFS with Ton Phuong Nam Company with a total value of respectively being VND 4,978,284,838 and VND 7,517,579,637. In 2018, the Company made a reversal of the entire payables provision of VND 12,495,864,475 in 2018 business results without retrospectively adjusting the above errors in the business results of the previous years

3. Some due borrowings by the Company will have to be paid before December 31, 2020. The Company's financial statements on 31 December 2019 indicate that Company is still in arrears with an overdue loan amount of VND 87,663,917,557. The company has not been able to arrange sound financial resources for payment for due loans under the current operating conditions. The financial statements for the year ended on 31 December 2019 and the accompanying notes have not fully presented this matter
